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INDEPENDENT AUDITORS, REPORT

TO THE MEMBERS OF FLASH FORGE PRTVATE LIMITED
Report on the Audit ofthe Standalone Financial Statements

Opinion

we have audited the accompanying standalone financial statements of FI-ASH F'RGE .RI'ATELIMITED("Ihe co'rpany"), which comprise tl.r" guton." 
-sh""t 

as at March 31, 2o2o,the statement of

ili:l:::i.'"Tr"::ili*",T.T;i:ffL::-' 
then ended' u"a u ""'-u'v "iil; .;;; accounting

In our opinion and to the best of our information and according to the expranations given to us, theaforesaid standalonefinancial statements give the information required by the companies Act, 2o13 (.Act,)in the manner so required and give a true and fair view in conformity with the accounting principlesgenerally accepted in India, of the state of affairs of the company as at March 3r, 2o2o,and its protitfor
the year ended on that date.

Basis for opinion

we conducted our audit in accordance with the standards on auditing specified under section 143 (1o) ofthe companies Act, 2013' our responsibilities under those standards are further described in theauditor's responsibilities for the audit ofthe standalone finarr"lut statements section ofour report. we areindependent of the company in accordance with the code of ethics issued by the Institute of charteredAccountants of India together with the ethical requirements that are relevant to our audit of thestandalone financial statements under the provisions of the Act and the rules thereunder., and we havefulfilled our other ethical responsibilities in a-ccordanc" -ith ih""" .'"q,rlrements and the code of ethics.wehelieve that the audit evidence we have obtained is sufficieniano appropriate to provide a basis fbr ouropinion.

Key audit matters

Key audit matters are those matters.that, in our.professional judgment, \a€re ot most significance rn ouraudit ofthe standalone financial statements ofthe cu.."nt p".iod. Th".e matters were addressed in thecontext ofour audit ofthe standalone financial statem"nt. us u .hol", and informing our opinion thereon,and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per sA 70r, KeyAudit Matters are not appricable to the company as it isan unlisted company.
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Information other than the standalone financiar statements and auditors, report thereon
the company's board of directors is.responsible for the preparation of the other information. The otherinformation comprises the information lncluded ln the ioa'rd's Report including Alnexures to Board,sReport' Business Responsibility Report but does not include the standalone financial statements and ourauditor's report thereon.

our opinion on the standalone financial statements does not cover the other information and we do notexpress any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the otherinformation and, in doing so, consider whether the other informatron is materially inconsistent with thestandalone standalone financial.statements or our knowledge obtained during the course of our audit orotherwise appears to be materially misstated.If, based on th"e work we have performed, we conclude thatthere is a material misstatement of this other information, we are required to report that fact. we havenothing to report in this regard

Management,s Responsibility for Standalone the Financial Statements

The company's Board ofDirectors is responsible for the matters stated in section r34(5) oftheActwith resp€ct to the preparation of these standalone financial statement, t" gir;; i;;;;;; fair view ofthe financial position, financial performance and cash flowsof the company in accordance with theaccounting principles generally accepted-in India, including theAccounting 6#;;;"r;".;ed undersection 193 ofthe Act, read with Rure 7 ofthe companies(Aciounts) Rules, zor4. This responsibility alsoincludes maintenance of adequate accounting records inaccordance with the provisions of the Act forsafeguarding of the assets of the company and forpreventing and detecting frauds and otherirregularities; selection and apprication of appropriateaccountin; polci"s; ,naiing j,ragi"rrt. unaestimates that are reasonable and prudent; and design,imptementation and maintenance 
-of 

ud"quut"internal financial controls,relevant 
. 
to thepreparatioi and p."s"ntation of the standalone financialstatements that give a true and fair view and are free frommateirial misstatement, *t 

"tt ". 
ar"io r.uua o.error,

In preparing the financiar statements, management is responsible for assessing thecompany's ability tocontinue as a going concern, disclosing, as appricable, mlatters reratedto g.i; ."".";;;Jusing thegoing concern basis of accounting unless managementeither intends to llquiiut"it 
" 

coropunr-o. ,o 
""u."operations, or has no realistic alternativebut to do so.

Those Board of Directors are arso responsible for overseeing the company,s financialreporting process
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Auditors' Responsibilityfor the Audit ofthe standarone Financial statements

our objectives are to obtain reasonable assurance about whether the standalone financial statements as awhole are free from material misstatement, whether due to fraud or error, and to issue an auditor,s reportthat includes our opinion. Reasonable assurance is a high r"rr"lll u"r,rrunce, but is not a guarantee that anaudit conducted in accordance with sAs will always detlct u -ui"riar -i.stutement when it exists.Misstatements can arise from fraud or error and a.e considereJ materrat if, individually or in theaggregate, they could reasonablv be expected to influence the economic decisions ofusers taken on thebasis of these financial statements.

As part ofan audit in accordance withsAs, we exercise professional judgment and maintain professionalskepticisrn throughout thc audit. We also:

Identif' and assess the risks of materiar misstatement of the financial statements, whether due t'fraud or error, design and petform audit procedures ."apon.iu" to those risks, anil obtain auilirevidence that is sufficient and appropriate to provide a basis tbr our opinion. The risk of nordetecting a material misstatem
error, as fraud may invorve "",,::iJ:.,:t:i,:l:t"1i,::1,':jrlfi.,,il*ffi::J::*:tr"li#override of internal control.

obtain an understanding of internar control rerevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Urra". s""tion 43(3)(i) 
"f 

,h" ;;;;;;;Act, 2013, we are also responsible for expressing oo. opinio' on whether the company hasadequate internal financial controls systeir io piu." u#irr" operating effectiveness of suchcontrols

' Evaluate the appropriateness of accounting policies used and the reasonableness of accountingestimates and related disclosures made by management

o conclude on the appropriateness of management's use of the going concern basis of accountingand' based on the audit evidence obtained, whether a material uncertaintlz exists related to evenrsor conditions that may cast significant doubt on the company,s ab'ity to continue u. u-goingconcern' If we conclude that a materiar uncertainty exists, we are required to draw attention inour auditor's report to the related discrosures in the standalone financial 
"""..r,. "., 

lj *.r,disclosures are inadequate, to modifu our opinion. our concrusions are based on the auditevidence obtained up to the date of our auditor's report. However, future events or conditionsmay cause the Company to cease to continue as a goini aoo""rrr.

e Evaluate the overall presentation, structure and content ofthe financial statements, including thedisclosures' and whether the standalone financiar ,tut"-"nt" represent the under\,ingtransactions and events in a manner that achieves fair presentation.
We communicate with those charged with governance *g;.ding, among other matters, the plannedscope and timing of the audit and significant audit findirigs, inciuding;y;i;;tfi*;;il;"i"";". ,ninternal control that we identi$, during our audit.

we.also provide those charged with governance with a statement that we have complied with relevanrethical requirements regarding independence, u"a to 
"o-.uni"ate with them arl rerationships and
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:"*:f;:Hil:l1 
mav reasonablv be thought to bear on our independence, and where applicable,

From the matters communicated, with 
-those 

charged with governance, we determine those mattersthat were of most significance in the audit ofthe stindalone f,nancial statements of the current periodand are therefore the key audit rnatters. we describe th""" -utt"." rn our auditor,s report unless lawor regulation precludes public disclosure about the matter or when, in extremely rare circumstances,we determine that a matter should not be communicated in our report because the adverseconsequences of doing so would reasonably be expected to outweigh the public interest benelits ofsuch communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor,s Report) Order, 2016 (,,the Order,,), issued by the CentralGovernment oflndia in terms ofsub-section (rrj ofsection r43 ot ttre c"-;;;i"" A";, ;;rrr*" r*" * ,n"
f:::li:""'O"," 

rtatement on the matters specified in pa.agra"phs 3 and 4 of the Order, to the extent

As required by section 143(3) ofthe Act, we report that:

(a) we have sought and obtained a the information and explanations which to the best ofourknowledge and beliefwere necessary for the purposei ofour audit.

(b) In our opinion, proper books of acco,nt as required by law have been kept by the company so iarasit appears from our examination ofthose books.

(c) The Balance sheet,the statement of profit and Loss and the cash flow statement dealt with bythisReport are in agreement with the books of account.

(d) In our opinion, the aforesaid standarone financiar statements compry with the Accountingstandardsspecified under section r33 ofthe Act, read with Rule 7 ofthe companies (Accounts)
Rules, zo14.

(e) on the basis of the written representations received from the directors as on March 3r, 2o2otakenon record by the Board of Directors, none of the directors is disquarified 
". ""nru."rr"si, "Lofrom being appointed as a director in terms ofSection i6f izl ofth" act.

(0 with respect to the adequacy of the internal financial contrors over financiar reporting of thecompany and the operating effectiveness ofsuch controls, refer to our s"p".u," n"p"il""'"Annexure B"' Our report expresses an unmodified opinion on th" 
^a"qnu"y 

ura op"*tireeffectiveness of the company's internal financial cont'rols over financiai.";;;'"-'-"
(g) The company being a private limited company, the other matters to be incruded in the Auditor,sReport in accordance with the requirements of section 192 (16) of the Act, 

"r;.;d;1,;;;;*.

ffifr
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of whether the remuneration paid by tle Company to its directors during the year is in
accordance with the provisions of section 192 of the Act is not applicable; and

(h) With respect to the other matters to be included in the Auditors' Report in accordance withRule rr
ofthe Companies (Audit and Auditors) Rules, zor4, in our opinion and to the best of
ourknowledge and belief and according to the information and explanations given to us:

i. The Company does nothave any pending litigations as at March 3L 2ozowhich would
impact its financial position.

ii. The Company did not have any long-term contracts including derivative contracts as at
March 31, 2o2o.

iii. There were no amounts which were required to betransferred to the Investor Education
and Protection Fund by the Company during the year ended March 3r, zozo.

For V.Jagannadham& Associates,
Chartered Accountants
FRN: 00113965
Chartered Accountants

Place: Visakhaoatnam

o\ltzlzozt> MNo: o243o3
UDIN: 21o24go3AAAABH2oSl
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Annexure A to Independent Auditors, Report
Referred_to in paragraph on Report on other Legal and Regulatory Requirements ofthe Independent
Auditors' Report of even date to the rnembers of Flash Forge Private Limited on the standaloie financial
statements as ofand for the year ended March 3t, zozo

i. (a) The Company is maintaining proper records showing full particulars, including quantitatlve
details and situation, offixed assets.

(b) The fixed assets are physically verified by the MaDagerncnt according to a phased p.ogramme
designed to covcr all the items over a period of three years which, in our opinion, is reisonable
having regard to the size of the Company and the nature of its assets. However, no phvsical
verification was carried olt by the Management during the year.Accordingly, the disciepancies, if
any, could not be ascertained and therefore, we are unable to comment oriwhether the ^

discrepancies, if any, have been properly dealt with in the books of account.

(c) According to the information and explanations are given to us, the records examined by us and
based on the examination ofthe conveyance deeds provided to us, we report that the tiile deeds,
comprising all the immovable properties ofland and buildings which are freeholcl, are held in the
name ofthe Company as at the balance sheet date.

ii. The.inventory has been physically verified by the management during the year, based on planned
cyclicalcount procedures. In our.opinion, the frequency of such verification is ieasonablei However,
due to the lockdown restrictions issued by the Central and State Government following the COVID,Tg
plndemic, the Co-mpany could not carry out physical verification ofinventory at the reiporting date.
The physical verification ofinventory was done by the management subsequent to the ialancle sheet
date on the_partial lifting ofthe lockdown. We have relied orthe management in this regard srnce we
could not observe the physical inventory verification because ofthe traiel restrictions iriposed due to
co\TD'r9. we have performed roll backward procedures based on the management physical
verification ofinventory subsequent to the balance sheet date to reconcile wiih ttre boot< stock as of
the reporting date. According to the information and explanations are given to us and based on the
alternative procedures performed as aforesaid, no material discrepancies were noticed on such
verification.

iii. According to information and explanation_are given to us, the company has not granted any loar,
secured or unsecured to companies, firms, limited liability partneiships, oiother parties covered
inthe-register required undersection r89 ofthe companies Act, zor3. Accordingly, paragraph 3(iii) ofthe order is not applicable.

iv. In our opinion, and according to theinformation and explanations given to us, the company has
complied,with the provisions ofSection r85 and 186 ofthe Companies Act, zoi3 in respect ofthe
loans and investments nade, and guarantees and security provided by it.

In our.opinion, and according tolhe information and explanations given to us, the company has
complied_with the provisions of Sections 79,74,75and,76 or any otlier relevani prouisions oithe
Act and the Rules framed thereunderto the €xtentnotified, with regard to the deposits accepted
from the public. According to the information and explanations given to us, no order has been
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{i!",i::: fr;;"'{}*#J,liLxiJ,T.4i!:+."?';,,,:il,,};'J,;j,??,"TlJii:I;lli:,.1Hj:fff""1*11,,,
statements as ofand for the year ended March 3r, ,oro "

3i'""T3J*".::Ti3iil":1{,ffii;T i[1,tr;',::fffiLi3H ]ifl:]i::Sii"uT;":i,:o "*
Hlnlm:"T;:g**."#i!l:il'.t!ff ffi 1xiJ,",',',i'Jili:,",?s'.T:i:,:Tii:xxl"
accountsandreco.a,r,uu.6""ffi::ffi:i"lii"'"r.':'ri,:,li:r".jff,jflRj5:i::*:*,".
examination ofthe records with a view to determine wtrether itrey are accurate or comDlete.

According to the information and explanations given to us and t

ffi ;;;3,1l;iffi:i'l,tiiil,il "'*n;il;;ft ".y 
;.* ;i,"l"J:?YffiJ* r':il:ft:l *"

According to the information and extr anations given to us and the records of the companv

:f :fl"::il'""11Jffi ex:l;:*j,l,T*i#,Jff;,ffi f""#ffi TJf ly,:*:nffii*,t y

*::,r.rx*'Tirtrt*#ilir$',*::r*ih:rH::'i:ij::$:Iffi?i***",:iffiixl,

]he,Company has not raised any,moneys by way of initial public off.er, further public offer

Sff:}i'Lt".. i#i:TrtT?*11HT#;'' t!""'aiGit''th" p'o"i'ri,'" or crio'" iri*l "r,r'"
During the course of our examination ofthe books and records ofthe company, carried out in

f':x.fii,""""Ti1:Hf,'JfJlll{;ii:i,:.,::*,1*"1'**".".*,llj,;j*:Sffit$Tfix+il";,
ilX"xli'J;i:T"'#i:Hl"a"#ryxJl,:i "*u runiyjn":f.:,l"ilil:i:,ilil?i's

vii. (a)

(b)

111t.

Ix.

xl. The provisions of section r97 read with Schedure v to the Act are appricabre only to publiccompanies' Accordingly, the provisions ofcrause 3(xi) ofthe order are not applicabie to tle

As the.Company is not a Nidhi Company and the Nidhi Rules, zopror.isio,rs drciaus" ii,.ll "lii" oraer are not appricat," r" ,h. 
"ffilfl 

applicable to it, the

The company has entered into transactions with related parties in compliance with the proyisionsof sections r77 and r88 of the Act. rhe details of sucii."i"t.al".ry 
""nsactions 

have beendisclosed in the financial statements as required unde, iaccouitlp".tv oi."r".".". 
"i""in"[i,ia^". section 1s3 orthe A",, ."ua *i il?ili?tifr:T*1*::lt*

xll.

xlll.

'{* *3
;\
o
c.\.oAS

s-sl
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fffifi?: H.T"T]t#i];ii]iJ."I :l older Lesar and Resuratory Requirements orthe rndependent
statements as orana ro. tr,e yeu.T,iaTfffi:iT,li;iJ"rge Privite Li;ited o;ih;';"a,i"#'niu'.i,r

xv.

If:"*i[,],*:lT#:i/,::t#irt1:inting standard (rnd AS) z+, Rerated party Discrosures

TheCompany has not made any

sffi [T.x*ij?h j$#$*:f;i;[*#,trl j$H#rtj:in*rru:*."TH:""';.11''-
The Company has not entered in

"^;;#i'Jd##'f;i#:."x1'"T;"dlJ:,i:"H*.",T*,jiHffi:':li,'$,1,'n".5::'""..:;.ff,.:3ii"o'"to

The Company is not required to JG;;;:tJ;"#fti;:Hfi ,li"*#3:;"d,"*:l3i#;:|?il"€,n$ jlilffi il,"""Jf,:iil.'

xlv.

x\,'r.

Place: Visakhapatnam

o\lrzl zoz-o

For V.Jagannadham & Associales,
\.nanered Accountants
FRN: oo113965
Chartered Accountants

MNo: oz43o3
UDIN: 21o243ogrAAAABH2oS1

,o V-Fgannadham







1 SHARE CAPITAL
PARTICULARS

Number Amount (Rs) Number Amount (Rs)
Authorised Capital

Equity Share Capital  of Rs.10 each 72,80,000           7,28,00,000            72,80,000         7,28,00,000                    
Diffrential Voting Rights 7,20,000            72,00,000               7,20,000           72,00,000                       

TOTAL 80,00,000           8,00,00,000            80,00,000         8,00,00,000                    

Issued, Subscribed and Paid up 67,76,698           6,77,66,980            67,76,698         6,77,66,980                    

Issued of Difrential Voting Rights 7,14,000            71,40,000               7,14,000           71,40,000                       

TOTAL 74,90,698         7,49,06,980           74,90,698        7,49,06,980                  

2.1 The details of Share holding in excess of 5%
Name of the Share Holder

Number % Number %
A) LIST OF EQUITY SHARE HOLDERS

Mr.Gautam Makkar            19,27,936 28.45%          19,27,936 28.45%
Pushpak Advisory Pvt.Ltd            12,50,000 18.45%          12,50,000 18.45%
Mr.Sunil Menon            11,68,159 17.24%          11,68,159 17.24%
Mrs.Shalini menon             9,70,190 14.32%            9,70,190 14.32%
Navigating Sales Pvt.Ltd             7,50,000 11.07%            7,50,000 11.07%
AAY AAR Consultancy services             5,00,000 7.38%            5,00,000 7.38%
Diplok Advisory  Pvt.Ltd             1,92,165 2.84%            1,92,165 2.84%
Signet Infotech Private Ltd                18,248 0.27%               18,248 0.27%

TOTAL 67,76,698         100% 67,76,698        100%

B) LIST OF SHARE HOLDERS OF EQUITY SHARE WITH  DIFFERENTIAL VOTING RIGHTS

AAY AAR CONSULTANCY SERVICES 100000 14% 100000 14%
LALIMA TIE UP PRIVATE LIMITED 100000 14% 100000 14%
NAVIGATING SALES PVT.LTD 100000 14% 100000 14%
PUSHPAK ADVISORY PVT.LTD 200000 28% 200000 28%
PAGARIA HOLDINGS PRIVATE LIMITED 214000 30% 214000 30%

TOTAL 7,14,000           100% 7,14,000          100%

FLASH FORGE PRIVATE LIMITED
Notes on Financial statements for the year ended 31.03.2020

The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation

 As at 31st March 2020  As at 31st March 2019 

 As at 31st March 2020  As at 31st March 2019 



2.2 The reconciliation of number of shares outstanding is set out below

Shares outstanding at the beginning of the year 
Equity shares 67,76,698               67,76,698                       
Differential Voting Rights 7,14,000                 7,14,000                        

Shares Issued during the year
Equity shares -                         -                                 
Preference shares -                         -                                 
Shares bought back during the year
Equity shares -                         -                                 
Differential Voting Rights -                         -                                 
Shares outstanding at the end of the year
Equity shares 67,76,698               67,76,698                       
Differential Voting Rights 7,14,000                 7,14,000                        

2 Reserves & Surplus

PARTICULARS
Amount (Rs) Amount (Rs) Amount (Rs) Amount (Rs)

a. Capital  reserve
As per last balance sheet 36,68,402          36,68,402         
Add: Transferred from statement of profit an  -                    -                   
Closing Balance 36,68,402               36,68,402                       

b. Revaluation reserve
As per last balance sheet
Add: Transferred from statement of profit and loss
Closing Balance

c. Securities premium
As per last balance sheet 11,13,78,426      6,42,60,000      
Add: New Shares Allotment 4,71,18,426      
Add: Transferred from statement of profit an  -                    -                   
Closing Balance 11,13,78,426           11,13,78,426                  

d. Balance in statement of profit and loss
As per last balance sheet 95,72,23,727      79,04,96,793    
Add:  Profit for the year 1,18,37,862       16,67,26,934    
Less: Dividend paid on Preference shares
        Tax on Dividend
        Transferred to General Reserves
Closing Balance 96,90,61,589           95,72,23,727                  

TOTAL 1,08,41,08,417      1,07,22,70,555             

Particulars
 As at 31st March 2020  As at 31st March 2019 

No of Shares No of Shares

 As at 31st March 2020  As at 31st March 2019 



3 BORROWINGS

 TOTAL 
 Non-Current 

Portion 
 Current 

Maturities 
 Non-Current 

Portion 
 Current 

Maturities 
 UNIT-1 

Term loans (Secured)
A -From Banks
HDFC BANK ltd- Swift Dizire 3,47,380           2,17,342          1,30,038 3,47,380 1,19,620           
HDFC BANK ltd- HONDA 4,83,113           3,14,600          1,68,513 4,83,113 1,54,829           
ICICI HYDRA 4,89,261           3,59,067          1,30,194 4,89,261 2,75,335           
HDFC BANK CAR LOAN -SHIEELA MADAM 4,86,048           1,87,539          2,98,509 4,86,048 2,71,655           
HDFC BANK CAR LOAN-TOYOTA 54,351 - 54,351 54,351 6,18,194           
KOTAK MAHINDRA PRIME LTD 9,99,276           - 9,99,276 9,99,276 12,59,861         

TOTAL - (A) 28,59,429       10,78,548       17,80,881           28,59,429           26,99,494       

B- From Financial Institutions
SIEMENS  LOAN-175.00 Lakhs 1,15,85,311      80,94,407         34,90,904.00        1,15,85,311.00     30,67,491.00    
SIEMENS  LOAN-92.70 Lakhs 60,93,275         41,92,396         19,00,879.00        60,93,275.00             16,70,322.00 
CHOLAMANDALAM INVESTMENT & FINANACE CO.;TD 2,88,773           1,58,735          1,30,038.00         2,88,773            1,15,972 
CHOLAMANDALAM INVESTMENT & FINANACE CO.;TD 5,38,125           2,09,685          3,28,440.00         5,38,125            2,92,925 
JAIN  SONS FINLEASE LIMITED 43,59,029         - 43,59,029.00        4359029 7448727
BMW FINANCIAL SERVICES INDIA 11,04,442         2,94,897          8,09,545 11,04,442 7,07,846           
SIEMENS FINANCE PVT LTD - - - 3 7,95,379           
SIEMENS FINANCIAL SERVICES PVT.LTD. ( NEW) 40,43,690         10,78,473         29,65,217 40,14,991 26,27,826         
SIEMENS FINANCE PVT LTD-DOOSAN 98,46,966         64,50,191         33,96,775 98,36,497 29,96,186         
BAJAJ FINANCE 1,30,904           - 1,30,904 28,199 15,42,231         
EDEL  WEILS 19,08,561         1,59,493          17,49,068 17,93,061 14,62,229         
IVL FINANACE - - - - 4,66,336           

TOTAL - (B) 3,98,99,076    2,06,38,277    1,92,60,799       3,96,41,706       2,31,93,470    

TOTAL ( A + B) 4,27,58,505    2,17,16,825    2,10,41,680       4,25,01,135       2,58,92,964    

1 years 2 to 5 years 1 years 2 to 5 years
Term Loans - From Banks          17,80,881 10,78,548 26,99,494           28,59,429 
Term Loans - From Financial Institutions       1,92,60,799           2,06,38,277           2,31,93,470        3,96,41,706 
Loans & advances from others & related parties           7,03,49,665           2,74,30,000        4,67,35,322 

-                        -   
Total     2,10,41,680         9,20,66,490         5,33,22,964      8,92,36,457 

Particulars
Maturity Profile

FLASH FORGE PRIVATE LIMITED
Notes on Financial statements for the year ended 31.03.2020

The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current year presentation

Particulars

 As at 31st March 2020  As at 31st March 2019 



4 Deferred Tax Liability (Net)
As at 31st March 

2019

Amount (Rs.) Amount (Rs.)
TOTAL

Deferred tax Liability
Related to fixed assets 8,32,05,109               6,81,90,249              
ADD: Cuurent year (21,94,423)                 1,50,14,860              

-                             -                           
Total 8,10,10,686              8,32,05,109            

5 SHORT TERM BORROWINGS
As at 31st March 

2019

Amount (Rs.) Amount (Rs.)

LOANS REPAYABLE ON DEMAND
     ● from Banks (Secured) Cash credit-AB 12,98,22,091              12,89,46,104            
     ● from Banks (Secured) Cash credit-AB-Adhoc -                             1,38,32,528              
     ● from Banks (Secured) Cash credit -IDBI 19,90,07,647              20,13,16,801            
     ● from Banks (Secured) Cash credit- BOM 15,13,70,938              14,98,95,310            

-                             -                           
Total 48,02,00,676            49,39,90,744          

6 TRADE PAYABLES
As at 31st March 

2019

Amount (Rs.) Amount (Rs.)

Sundry Creditors 63,67,18,289              43,48,92,233            

Total 63,67,18,289            43,48,92,233          

7 OTHER CURRENT LIABILITES
As at 31st March 

2019

Amount (Rs.) Amount (Rs.)

(a) Current maturities of long term borrowings 2,10,41,680               5,33,22,964              
(b) Duties & Taxes  and other Payable 7,83,76,642               7,38,91,614              
(c) Advance received from Customers 4,28,38,791               12,70,98,051            

Total 14,22,57,113            25,43,12,629          

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 

FLASH FORGE PRIVATE LIMITED
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The previous year figures have been regrouped / reclassified, wherever necessary to conform to the current 

Particulars
 As at 31st March 

2020 



8 SHORT TERM PROVISIONS

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

   Provision for employee Benefits 1,86,04,843               2,60,27,404              

Provision for Income Tax  38,68,091                   5,99,18,899              

Total 2,24,72,934              8,59,46,303            

10 NON-CURRENT INVESTMENTS

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

Other investment (Unquoted-Non trade)
In Equity Instruments of Associate company
fully paid up
Composite Resin Developing Ltd 1,50,03,734               1,50,03,734              
FF TECRON PIPING SYSTEMS CO.LTD 2,26,02,183               2,26,02,183              
Invstements(Airotech) 5,00,000                    5,00,000                   
Optimal Armour Limited 1,70,74,927               1,70,74,927              
Shares in CFF Fluid Control Pvt Ltd 2,87,34,538               2,87,34,538              

Total 8,39,15,383              8,39,15,383            

11 TRADE RECEIVABLES

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

Unsecured considered good
Debts outstanding over six months 1,53,52,885               1,97,14,376              
Debts outstanding less than six months 60,15,97,517              71,80,58,032            

Total 61,69,50,402            73,77,72,408          

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 



12 CASH AND CASH EQUIVALENTS 

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

a. Balances with banks
 - Current Accounts 50,70,930                   1,77,52,421              
 - Fixed deposits (Margin Money) 15,89,44,146              16,46,13,441            
b. Cash on hand 8,12,140                    9,57,035                   

Total 16,48,27,216            18,33,22,898          

13 SHORT TERM LOANS AND ADVANCES

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

Unsecured and Considered good
Advances / Imprest to Employees 10,12,277                   (4,31,439)                  
Advances to suppliers and other parties 5,51,93,442               9,41,07,789              
Deposits 4,05,56,536               4,18,04,890              
Others 1,50,37,810               1,12,75,855              

Total 11,18,00,065            14,67,57,095          

14 REVENUE FROM OPERATIONS

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

SALES 
INDIGEOUS 2,67,93,64,982           3,12,68,03,355         
EXPORT 3,52,03,446               10,68,32,240            

2,71,45,68,428        3,23,36,35,595       

Total 2,71,45,68,428        3,23,36,35,595       

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 



15 OTHER INCOME

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

Interest  received on FDR's 1,09,56,801               1,04,71,011              
Other Income 43,02,905                   37,66,998                 

Total 1,52,59,705              1,42,38,009            

16 INCREASE/DECREASE IN INVENTORIES

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

Closing Stock - Raw Material 90,01,75,932              65,59,16,973            
Less: Opening Stock - Raw Material 65,59,16,973              63,28,16,649            

Total 24,42,58,959            2,31,00,324            

17 OPERATING & OTHER MANUFACTURING EXPENSES

As at 31st March 
2019

Amount (Rs.) Amount (Rs.)

Purchase of Raw-Material 2,27,85,70,270           2,27,77,56,395         
17.1 Manufacturing Expenses 14,61,60,447              19,27,85,241            

Total 2,42,47,30,717        2,47,05,41,636       

18 EMPLOYEE BENEFITS

As at 31st March-
2019

Amount (Rs.) Amount (Rs.)

Wages & Salaries 17,58,17,023              17,02,52,229            

Total 17,58,17,023            17,02,52,229          

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 

Particulars
 As at 31st March 

2020 



19 FINANCE COSTS

As at 31st March-
2019

Amount (Rs.) Amount (Rs.)

Other borrowing costs
Bank Charges 16,89,360                   18,46,203                 
BANK CHARGES [REMITANCE] 2,65,296                    12,24,933                 
Bank Loan Processing Charges 98,80,531                   1,12,15,114              
BG Charges 65,08,484                   47,11,137                 
Bill Discount Charges 2,60,906                    -                           
Buyers Credit Charges -                             16,311                      
Interest A/c 51,25,652                   40,83,654                 
Interest on Custom Duty 2,63,831                    2,28,230                   
Interest on Term Loan 1,65,37,426               1,27,76,445              
Interest on Working Capital 7,23,51,092               6,65,24,871              
LC Charges 1,70,49,501               1,82,39,200              
LC Discounting Charges 31,48,127                   

TOTAL 13,30,80,204            12,08,66,099          

Particulars
 As at 31st March 

2020 



20 OTHER EXPENSES

As at 31st March-
2019

Amount (Rs.) Amount (Rs.)
Advertisement -                             9,000                        
Audit Fee 6,00,000                    6,00,000                   
Business Promotion Exp. 2,27,94,257               2,16,77,033              
Carriage Outwards 62,76,690                   90,38,639                 
Commission 8,89,736                    1,66,82,951              
Computer Maintenance 9,39,009                    2,58,212                   
Consultation Charges 1,10,44,014               1,45,52,871              
Conveyance Charges 8,48,868                    16,46,155                 
Directors Remuneration 1,68,00,000               1,68,00,000              
Donation 3,81,686                    6,57,502                   
Electricity Charges 32,04,635                   52,38,474                 
ESI 19,31,914                   29,77,183                 
EXCHANGE LOSS 4,73,647                    1,10,04,783              
Exhibition expenses -                             10,25,000                 
Food & Bevarages 2,14,082                    13,63,263                 
Gifts & Complements 46,251                       1,84,868                   
Insurance Charges 15,79,779                   14,67,900                 
LD Charges 2,56,70,235               2,50,23,856              
Medical Expenses 6,56,108                    3,86,299                   
Office & General Maintainence 45,80,695                   43,29,973                 
Postage & Telegrams 2,45,337                    17,84,973                 
Printing & Stationery 5,48,720                    11,27,242                 
Professional Fees -                             14,13,148                 
Provident Fund 86,00,140                   84,27,590                 
Registration expenses 13,92,366                   46,06,350                 
Rent 3,54,76,284               3,82,19,089              
Staff Welfare 35,45,299                   52,25,450                 
Telephone Charges 9,98,106                    15,34,883                 
Travelling Expenses 90,75,833                   1,31,29,060              
Vehicle Maintainence 16,59,647                   24,60,606                 
Miscellaneous 57,47,919                   17,03,138                 
Export Freight 23,46,780                   50,23,295                 
Late Fee on Govt. Payments 57,72,215                   33,98,168                 
Sales Tax 26,48,697                   

Total 17,69,88,949            22,29,76,953          

For Audit fees 6,00,000                    6,00,000                   
Total 6,00,000                    6,00,000                   

Particulars
 As at 31st March 

2020 
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